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Welcome to Country 
 
The Artists Society of Canberra acknowledges that the Ngunnawal and 
Ngambri people are the traditional custodians of the land on which we meet 
and practise and we pay our respects to their Elders past, present and 
emerging.  
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2021 – 2022 Management Committee 
 
President Peter van Rens 

Vice-President Jo Anne Pulko 

Secretary Cheryl Parkins 

Treasurer Stephen Clively 

Ordinary Members Lynn Nicholas 

  Katherine Buchanan 

  Ann Mawhinney (Aug 21 – Jan 22) 

  Helen McFadden (Aug 21 – March 22) 

  Dee Copeland (from March 22) 

  Sue Reynolds (from March 22)  

  Richard Vickers (from March 22) 
 
Appointed ASOC Officers 
 
Public Officer Susan Reynolds 

Membership Secretary Sue Cook 

Workgroups Coordinator Lynn Nicholas 

Studio Manager Rebecca Gray 

Newsletter Editor  Helen McFadden 

Webmaster Jenny Millett 

Communication Officer Helen McFadden 

Librarian Linda Tawagi 

Activities Coordinator Sylvie Carter 
 
Other 
 
Workshops Task Force Jo Anne Pulko, Rosemary White, Stephen 

Clively 

Spring Exhibition Project Team Dee Copeland, Josie White, Stephen 
Clively, Peter van Rens 

Website Project Team Jo Anne Pulko, Katherine Buchanan, Peter 
van Rens 
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ASOC ANNUAL GENERAL MEETING – 28 AUGUST 2022 
   PRESIDENT’S REPORT 

 
Overview 
The 2021 – 22 Financial Year has been yet another challenging year. Once 
again the COVID-19 Virus severely affected our members and our organisation.  
 
The workgroups were unable to meet during term 3 and half of Term 4 in 
2021. During part of term 1 in 2022 the Studio was also closed. Neither our 
Annual Spring Exhibition in November nor a replacement in early 2022 went 
ahead. The Short Workshops for January 2022 were cancelled, as were other 
workshops planned during the year except one. Finally, the ‘Magpie Room’ at 
Dirty Janes ceased to provide an exhibition space for ASOC members.  
 
This all significantly affected ASOC members’ ability to engage with each other 
and to exhibit their works. It also resulted in ASOC experiencing a net loss after 
several years of rising costs despite receiving a rent holiday from the ACT 
Government. Consequently, in June 2022 the Management Committee (MC) 
decided to increase the fees for membership, workgroups and the Spring 
Exhibition in order to bring ASOC back to a healthier financial position. 
 
On the positive side however, the MC used the lockdowns to plan and 
implement several improvements of ASOC’s Studio and website. A smart TV 
has been installed and a new website is being created. Since the start of 2022 
we also have welcomed 2 new workgroups: the ASOC Digital Art Group and the 
Life Drawing and Portrait Painting Workgroup.  
 
A Member Survey, held in February, provided important information about 
members satisfaction and suggestions for improvement of ASOC’s overall 
operations, which the MC is in the process of implementing. 
 
Workgroups 
 
With the Studio closed due to COVID-19 from August till early November 2021, 
many workgroups resolved to interact using the internet, ASOC’s WiFi, as well 
as meeting outdoors. Some groups also took up the MC’s offer to share their 
work among workgroup friends via on-line galleries.  
 
A meeting with Workgroup Convenors was held in October to touch base and 
to hear how their groups were going, as well as discuss ways in which the MC 
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could increase member interaction. One of the outcomes was the organisation 
of ASOC’s first ‘on-line’ exhibition in November in lieu of the cancelled Spring 
Exhibition. The winners were chosen through a Members’ Choice ballot, which 
too was conducted on-line. The response from members suggests that this 
could be a recurring event and provide an additional opportunity for members 
to display their work on our website to other members and the general public. 
 
Despite the setbacks, we are fortunate that all workgroups have remained 
active and this year we also welcomed two new workgroups:  

- the ASOC Digital Art Group, led by Judith Hutchinson and  
- the Life Drawing and Portrait Painting Workgroup led by Sylvie 

Carter. 
 
ASOC now boasts 15 workgroups, with interest for more by members. This 
demand can be met on many days of the week during school terms by 
workgroups that have vacancies or on early evenings (from 5pm) when the 
Studio is available provided there is a convenor.  
 
Workshops 
 
Concerns about COVID-19 led to the cancellation of the Short Workshops in 
January 2022. Workshops to be held throughout the year were also cancelled, 
except the watercolour workshop by Ev Hales (28 – 30 May).  
 
The 2021-22 Workshop Taskforce is duly thanked for their time and efforts to 
organise and run a program against the odds. Thanks also go to Katerina 
Mortensen (posters) and Jenny Millett (website) for their assistance. 
 
It is hoped that a Summer Program of short workshops can be held in January 
2023 once again. Volunteers have been called to form a new project team to 
plan, organise and run the program and also other workshops throughout the 
year. 
 
Spring Exhibition 
 
The Annual, and 80th, Spring Exhibition, to be held at the Fitters Workshop in 
November, was cancelled due to concerns about COVID-19. A replacement 
exhibition planned for 24 February to 5 March 2022, was also cancelled due to 
similar concerns. 
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Preparations for the 80th Spring Exhibition, to be held from 20 – 31 October 
2022 at the Fitters Workshop, are in progress and we look forward to finally 
hosting our main annual event after 2 years. This will be a major milestone for 
the Society and is scheduled to be opened by the ACT Minister for the Arts,  
Ms Tara Cheyne, MLA. 
 
The lockdown provided the Management Committee the opportunity to 
review the existing categories of the Spring Exhibition, which was last done in 
2019. However, subsequent to that review, several changes occurred including 
the creation of the Digital Art Workgroup. Following consultation with 
members, the Management Committee settled on a new list of categories that 
included a new digital art category and changes to the Mixed Media category 
to include other media not included elsewhere in the exhibition categories e.g. 
flow medium, encaustic, scratch board and coloured pencil (at Attachment A). 
 
Magpie Room at Dirty Janes and other exhibitions 
 
The opportunity to exhibit at the ‘Magpie Room’ at Dirty Janes ceased in late 
August 2021 ending a lucrative opportunity for members to exhibit and sell 
their art there. The last exhibitions were held in July by the Pastels & Pencils 
Workgroup and in August by the Creative Drawing Workgroup, whose 
exhibition was cut short due to Covid lockdown restrictions once again coming 
into effect.  
 
Due to the uncertainties surrounding Covid-19, the Management Committee 
also decided that ASOC would not participate in the 2022 Heritage Festival. 
Consideration is being given to holding an Autumn Exhibition in 2023 to 
provide members with an exhibition opportunity in addition to the annual 
Spring Exhibition. 
 
Members’ Survey 
 

In follow-up to the Convenors’ meeting of November 21 and a planning day of 
the MC in December, a survey among members was held in February. The 
survey was aimed at receiving members’ views about the various activities of 
ASOC and to help the design of new programs and activities. In addition to 
questions, there was the opportunity to provide comments. 
 
Just over 50% of members responded, which is a high level of response and 
reflects a high level of engagement of members.  About 50% of the 
respondents indicated that they find workgroups, workshops and exhibitions 
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very important and 60% think the Newsletter is important. Over 70% of 
members felt that the social aspect of ASOC was important.  
 
The MC has been taking steps to respond to many of the issues and 
suggestions raised. It has started to organise more events for members and 
the position of an Activities Coordinator was created. Sylvie Carter has taken 
up this position. A Social Sunday was held in May and two plein air painting 
and drawing sessions were held at the Lanyon Homestead (April) and at the 
National Museum (May). Other initiatives include visits to art cinema and to 
galleries. 
 
Website 
 
The development of a new website was identified by the MC (at its planning 
day in December 2021) as ASOC’s most urgent priority, given that a lot of 
activities, our members’ engagement and public profile rely on ASOC’s site. 
Following the development of a detailed spec and reviewing expressions of 
interest received from 4 website developers against the spec, Bullseye 
Graphics was selected as the developer and manager of ASOC’s new website.  
Development of the website is under way.  
 
Once launched, it brings to a close Jenny Millett’s long service as ASOC’s 
webmaster. From a small site providing a public face, it has developed into the 
essential engine room for most of our operations, including membership, 
workshop and exhibition registration. A wholehearted ‘Thank You’ goes 
therefore to Jenny for her devoted time and service. 
 
The Management Committee is continuing with improvements to ASOC’s 
public profile by encouraging greater use of Facebook and Instagram by 
members for posting information about their own exhibitions and activities. 
We hope this will stimulate more member interaction and improve the public 
profile of ASOC. 
 
Membership  
 
At 14 August 2022 ASOC had 195 financial members and four Life Members.  
 
A deficit of $3,716 was recorded for the Financial Year 2021-22, compared to a 
surplus of $15,557 for the 2020-21 Financial Year (refer Treasurer’s Report). 
This was due to ASOC’s income having been reduced by the impact of Covid-19 
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and many costs continuing to increase during the past years. At the same time, 
many of ASOC’s fees and charges have stayed the same. In view of this 
situation, and following consultation with members, the Management 
Committee agreed to increase membership and workgroup fees, as well as 
increase entry fees for the Spring Exhibition (at Attachment B).  
 
Governance 
 
The Management Committee remains committed to the ongoing review of our 
policies, procedures and practices to ensure we continue to align with 
Australian Charities and Not-for-profits Commission’s standards for 
governance. It reviewed and updated ASOC’s Code of Conduct. 
 
The review of the Constitution is being delayed due to other demands placed 
on the MC. The review will continue in the coming Financial Year. 
 
In response to members seeking to receive more information from the MC 
about its deliberations and decisions, currently the MC is providing members 
with a short update on key issues discussed and decisions taken after each 
meeting. These updates are sent using MailChimp, which is also being used to 
keep members abreast of activities and news. The MailChimp news updates sit 
side by side with the Newsletter and information available on our website, 
Facebook and Instagram pages. 
 
Volunteers 
 
As was mentioned in the 2020/21 Annual Report: many hands make light work. 
Members’ time is invaluable for ASOC to survive and to organise activities and 
events members enjoy. A great thank you therefore to all members who 
contributed during the year.  
 
Special thanks go out to the Workshops Task Force, Jenny Millett, our 
Webmaster, and Susi Cook, our Membership Secretary, for the many hours 
dedicated to keeping the site and our memberships up to date.  Also a great 
thank you to the convenors of the various Workgroups and our other ASOC 
Officers, including Helen McFadden who was the Newsletter Editor and who 
organised and analysed the Members’ Survey. Finally, an unreserved ‘Thank 
You’ also goes to Stephen Clively, who has served as our Treasurer for 3 ½ 
years. His management of our finances and contribution to the MC 
deliberations have been essential to our ongoing operations. 
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The Management Committee continues to look for volunteers to assist with 
the organisation of events as well as with the running of ASOC behind the 
scenes. 
 
The AGM of 28 August will call for nominations for the following positions: 
- Treasurer and five Ordinary Members. 
 
Sponsors 
 
We acknowledge and thank our wonderful sponsors for their generous 
ongoing support for the 80th Spring Exhibition, and for the discount benefits* 
they offer our members: 
 

Art Monthly AustralAsia Bendigo Bank 

Blackett Homes Buvelot Picture Framers* 

Canberra Museum and Gallery Capital Chemist  

Capital Hotel Group Capital Wines and Kyeema Gallery* 

Chartertech Chroma Paints 

Create and Print Derivan Matisse 

Discount Gallery Picture Framing* Eckersley’s Art & Craft* 

Framing Pieces* Flowers on the Foreshore 

Grady Strata & Facilities  Megalo Print Studio 

National Gallery of Australia National Portrait Gallery 

Officeworks Peg Minty Family 

Tall Foundation  
 
 
 
Peter van Rens 
President 
25 August 2022 
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Attachment A 
 
ASOC Spring Exhibition Categories – Revised April 2022 
 

CATEGORY* DETAILS 

1. Acrylics Works where the predominant medium is acrylic/synthetic 
polymer paint. 

2. Drawing Works that rely primarily on marks (e.g. linear, circular, dots) 
and/or areas of tone. Media utilised may range from the 
traditional to the contemporary. 

3. Oils Works where the predominant medium is oil paint or oil 
bar/stick. 

4. Pastels  Works where the predominant medium is dry, oil, or water-
soluble pastel. 

5. Watercolour & 
Gouache  

Works where the predominant medium is paint made from 
pigment suspended in a water-soluble solution. 

6. Mixed Media & 
Other  

Works in mixed media (i.e. a significant variety of different 
media) or in a medium not included elsewhere in the 
exhibition (e.g. encaustic, colour pencil, flow medium, scratch 
board). 

7. Printmaking Works where the predominant medium is intaglio, relief 
printing, lithography, screen-printing or monotype, or a 
combination of any of these.  

8. Digital Art Works created or enhanced by digital processes and 
presented in printed format. Works may include elements of 
photographs or of the artist’s paintings, drawings or digital 
images. Such elements will have been altered to become an 
integral part of the finished new work. 

9. Miniatures  Works where the unframed perimeter of the artwork does 
not exceed 40cm, and where the subject captures the spirit of 
miniaturisation, requiring the viewer to look closely at both 
the miniaturised subject and its execution. 

 
* Photography may be utilised in printmaking. Please note that there is no category for 

photography. 

 Where a category attracts fewer than 5 entries, each work will be included in the most appropriate 

other category. 
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Attachment B 
 
Membership fees increased from 1 August 2022:  
1. Adult:  from $66 to $73 
2. Student: from $33 to $37 
3. Distant: from $44 to $49 
4. Household from $99 to $109 
 
5. Nomination fee for new and (late) renewing members from $5 to $6. 
 
Membership fees will be reassessed towards the end of 2022 to examine 
whether they are meeting other ASOC costs. 
 
Workgroup fees increased from Term 3 2022 (starting 18 July): 
1. for regular Workgroups from $40 a term to $50 a term and casual fees 
rising from $5 per half day session to $6; and 
2. for term 3 2023 the fees will be reviewed with the aim of Workgroup 
fees covering about 100% of rent at Studio D. 
 
Entry fees for the 80th Spring Exhibition in October 2022: 
1. Standard artwork: increase from $20 to $25 per artwork; 
2. Extra large artwork: increase the surcharge from $10 to $15; 
3. Miniatures: increase from $10 to $12.50; and 
4. Unframed art and cards: introduce a registration fee of $5 for each 

category for members wanting to sell unframed art and cards (i.e. not 
per work or card); 
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Treasurer’s Report 
 
The second Covid-19 
Lockdown commencing in 
August 2021 had a 
significant negative impact 
on ASOC’s activities in 2021-
22.  The Society recorded a 
net deficit of $3,716 in 2021-
22, the largest loss over the 
last ten years (Figure 1).   
 
The Society’s financial 
position was greatly assisted 
by the rent holiday provided 
by M16 Artspace.  This 
meant that ASOC paid 
reduced rent of $5,672 from 
September 2021 to January 
2022.  In the absence of the 
rent holiday, ASOC’s net 
deficit would have been 
$9,388 in 2021-22. 
 
ASOC’s net deficit in 2021-22 
was a change of $19,273 on 
the surplus recorded in 
2020-21 ($15,557).  This 
turnaround was principally 
the result of: 

• income more than 
halving, from $69,151 in 
2020-21 to $30,739 in 
2021-22 (Figure 2); and   

• expenses falling by about a third, from $54,099 in 2020-21 to $34,792 in 
2021-22 (Figure 2).    

 
The cancellation of the Spring Exhibition and the cessation of ASOC exhibitions 
at Dirty Janes Fyshwick meant that ASOC’s payments to artists fell from 
$26,871 in 2020-21 to $1,302 in 2021-22.   
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In addition to the impact on 
exhibitions, Covid-19 led to 
reduced revenue (Figure 3) 
from: 

• the cancellation of the 
summer art workshop 
program scheduled for 
January 2022 as well as 
workshops scheduled for 
the second half of 2021.  
Revenue from workshops 
planned for 2021-22 was 
$24,643 while $18,977 
was subsequently 
refunded to workshop 
participants; and 

• the closure of Studio D 
meant that revenue from Workgroups in 2021-22 ($12,235) was $2,831 
lower than in 2020-21 ($15,066). 

 
Income from membership fees ($13,245) was significantly down on the 
previous financial year ($19,225), with some of this reduction due to Covid-19.  
However, as noted in last year’s Annual Report, membership income in 
2020-21 was also higher than normal due to the end of the “period of grace” 
that had allowed members to defer payment of their membership fee as long 
as they were not using ASOC benefits (such as Workgroups, Spring Exhibition 
registration, or receiving a discount at an ASOC workshop).   
 
While many of ASOC’s expenses declined in line with our reduced activity due 
to Covid-19, a number of unavoidable expenses rose.  The premium for ASOC’s 
not-for-profit third party liability policy rose by 16 per cent to $1,958 and web-
services expenses increased by $1,377 to $5,148.  Webservices costs included 
the new broadband and Wi-Fi in Studio D.  The Management Committee has 
been able to defray some of this expense through cost sharing agreements 
with Canberra Art Workshop and Nature Art Lab.   
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Many of our costs have 
increased for reasons other 
than Covid-19 – our monthly 
rent has increased by more 
than 50 per cent since 2013.  
Workgroup fee income has 
been covering a smaller share 
of rent at Studio D (Figure 4).   
 
In view of this situation the 
Management Committee 
agreed to increase a number 
of ASOC fees so that the 
Society has a more solid 
revenue base to pay for 
current costs and fund future 
activities (see Attachment B).   
 
ASOC’s financial position 
remained strong in 2021-22 
(Figure 5).  Current assets 
declined from $168,770 at 
June 2021 to $155,327 at June 
2022.  The reduction in cash 
was mainly due to refunds of 
Workshop registrations.  
Current assets also included 
the prepayment of insurance 
policies and some expenses 
for the Spring Exhibition 2022.  
Non-current assets grew by 

$1,287 to $7,719, principally 
due to the purchase of the Smart TV for Studio D.     
 
Liabilities declined by $8,440 to $2,600 as at June 2022.  This was primarily due 
to the recognition of $9,040 of prepaid Workshop fees banked in 2020-21 for 
workshops scheduled in 2021-22.  ASOC’s liabilities as at June 2022 comprised 
sponsorship money banked in 2019-20 and 2020-21 for use at the Spring 
Exhibition 2022.   
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Although ASOC’s financial performance took a hit from Covid-19 in 2021-22, a 
return to more usual conditions would suggest a positive outlook for the 
Society.  A new website, a successful 80th Spring Exhibition, the resumption of 
workshop and workgroup activities at Studio D and a stronger revenue base 
should ensure ASOC will have a brighter 2022-23.   
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INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 30 JUNE 2022 

 Note 2022 

$ 

2021 

$ 

    

Revenue 3 32,341 94,422 

Finance income  338 506 

Other Income  (300) 1,600 

Cost of sales  (1,302) (26,870) 

Administrative and other expenses 4 (23,245) (23,069) 

Depreciation  (557) (938) 

Member services costs 4 (6,794) (8,208) 

Tutor fees accommodation and travel 4 (3,922) (13,650) 

Exhibition and workshop expenses 4 (275) (8,236) 

SURPLUS (DEFICIT) BEFORE INCOME TAXES  (3,716) 15,557 

Income tax  - - 

SURPLUS (DEFICIT) FOR THE YEAR  (3,716) 15,557 

    

    

    

    

The accompanying notes form part of these financial statements. 
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022 

 

 Note 2022 

 

2021 

 

  $ $ 

ASSETS    

CURRENT ASSETS    

Cash and cash equivalents 2 151,157 167,172 

Prepaid expenses  4,170 1,597 

TOTAL CURRENT ASSETS  155,327 168,769 

NON CURRENT ASSETS    

Property Plant Equipment and IT 5 7,719 6,432 

TOTAL NON CURRENT ASSETS  7,719 6,432 

TOTAL ASSETS  163,046 175,201 

LIABILITIES    

CURRENT LIABILITIES    

Deferred Revenue  2,600 11,040 

TOTAL CURRENT LIABILITIES  2,600 11,040 

NET ASSETS  160,446 164,161 

MEMBERS’ FUNDS    

Retained surplus  160,446 164,161 

TOTAL MEMBERS’ FUNDS  160,446 164,161 

The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Financial Reporting Framework 

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting 

requirements of the Australian Accounting Standards, the Australian Charities and Not-for-profits Commission Act 

2012 and associated regulations, as appropriate for small not-for-profit oriented entities. The committee has 

determined that the Association is not a reporting entity as the users of the financial statements are able to obtain 

additional information to meet their needs. 

 

Basis of Preparation 

The financial statements have been prepared on an accrual basis and are based on historical costs. They do not take 

into account changing money values or, except where stated specifically, current valuations of non-current assets. 

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, 

have been adopted in the preparation of these financial statements. 

a. Income Tax 

 ARTISTS SOCIETY OF CANBERRA INCORPORATED is a Charity endorsed to access the following tax 

concessions:  

• GST Concession; 

• FBT Rebate; and 

• Income Tax Exemption. 

 

b. Cash and Cash Equivalents 

 Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term 

highly liquid investments with original maturities of three months or less. 

c. Accounts Receivable and Other Debtors 

 Accounts receivable and other debtors include amounts due from members as well as amounts receivable 

from donors.  Receivables expected to be collected within 12 months of the end of the reporting period are 

classified as current assets.  All other receivables are classified as non-current assets.   

d. Revenue and Other Income 

Revenue is measured at the fair value of the consideration received or receivable after taking into account 

any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted 

to present values when recognising revenue. 

 

https://abr.business.gov.au/Help/CharitableTaxConcession
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 30 June 2022 (Continued) 

  

 Contributed Assets 

 The association receives assets from the government and other parties for nil or nominal consideration in 

order to further its objectives. These assets are recognised in accordance with the recognition requirements 

of other applicable accounting standards (eg AASB 9, AASB 16, AASB 116 and AASB 138.) 

 On initial recognition of an asset, the association recognises related amounts (being contributions by 

owners, lease liability, financial instruments, provisions, revenue or contract liability arising from a contract 

with a customer). 

 The association recognises income immediately in profit or loss as the difference between initial carrying 

amount of the asset and the related amount. 

 Operating Grants, Donations and Bequests 

 When the association receives operating grant revenue, donations or bequests, it assesses whether the 

contract is enforceable and has sufficiently specific performance obligations in accordance with AASB 15. 

 When both these conditions are satisfied, the association: 

– identifies each performance obligation relating to the grant - recognises a contract liability for its 

obligations under the agreement 

– recognises revenue as it satisfies its performance obligations. 

Where the contract is not enforceable or does not have sufficiently specific performance obligations, the 

association: 

– recognises the asset received in accordance with the recognition requirements of other applicable 

accounting standards (eg AASB 9, AASB 16, AASB 116 and AASB 138) 

– recognises related amounts (being contributions by owners, lease liability, financial instruments, 

provisions, revenue or contract liability arising from a contract with a customer) 

– recognises income immediately in profit or loss as the difference between the initial carrying amount of 

the asset and the related amount. 

If a contract liability is recognised as a related amount above, the association recognises income in profit or 

loss when or as it satisfies its obligations under the contract. 

 Capital Grant 

 When the association receives a capital grant, it recognises a liability for the excess of the initial carrying 

amount of the financial asset received over any related amounts (being contributions by owners, lease 

liability, financial instruments, provisions, revenue or contract liability arising from a contract with a 

customer) recognised under other Australian Accounting Standards. 

 The association recognises income in profit or loss when or as the association satisfies its obligations under 

the terms of the grant. 

 Interest Income 

 Interest income is recognised using the effective interest method. 
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 NOTES TO THE FINANCIAL STATEMENTS for the year ended 30 June 2022 (Continued) 

 Income from sale of good 

 The association sells goods and services to members and the general public. Revenue is recognised when 

control of the products has transferred to the customer. For such transactions, this is when the products are 

delivered to the customers.  

Receivables 

 A receivable will be recognised when the goods are delivered. The association’s right to consideration is 

deemed unconditional at this time as only the passage of time is required before payment of that 

consideration is due. There is no significant financing component because sales (which include those with 

volume discounts) are made within a credit term of 30 to 45 days. 

 All revenue is stated net of the amount of goods and services tax. 

 Goods and Services Tax (GST) 

 Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 

incurred is not recoverable from the Australian Taxation Office (ATO).  Receivables and payables are stated 

inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable 

to, the ATO is included with other receivables or payables in the assets and liabilities statement. 

Property, Plant and Equipment 

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any 
accumulated depreciation and impairment losses. 
 
Plant and Equipment 
Plant and equipment is measured on the cost basis and is therefore carried at cost less accumulated 
depreciation and any accumulated impairment losses. In the event the carrying amount of plant and 
equipment is greater than its estimated recoverable amount, the carrying amount is written down 
immediately to its estimated recoverable amount. 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the company and the cost of the item can be measured reliably. All other repairs and maintenance are 
recognised in profit or loss during the financial period in which they are incurred. 
 
Depreciation 
Depreciation of computer equipment assets is calculated on a diminishing value basis over the asset’s 
useful life. Depreciation of other fixed assets is calculated on a straight-line basis to write off the net cost 
of each asset. The depreciation rates used for each class of depreciable asset are: 
 
Class of plant and equipment Depreciation Rate 
Fixtures & Fittings 10-25% 
Office Equipment 10-25% 
Computer Equipment 25-50% 
 
The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each 
reporting period. 
 
An item of property, plant and equipment is derecognised upon disposal or when there is no future 
economic benefit to the incorporated association. Gains and losses between the carrying amount and the 
disposal proceeds are taken to profit or loss. 
 
Impairment of Assets  
At the end of each reporting period, the company assesses whether there is any indication that an asset 
may be impaired. The assessment will consider both external and internal sources of information. If such 
an indication exists, an impairment test is carried out on the asset by comparing the recoverable amount 
of that asset, being the higher of the asset’s fair value less costs to sell and its value-in-use, to the asset’s 
carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is immediately 
recognised in profit or loss. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (CONTINUED) 

 

NOTE 2: CASH AND CASH EQUIVALENTS 

 2022 2021 

 $ $ 

Cash at bank – unrestricted 57,174 73,520 

Cash at bank – restricted 93,983 93,652 

Total cash on hand 151,157 167,172 

 

 

NOTE 3: REVENUE 

   

   Revenue from contracts with customers 32,341 94,422 

            - Sale of Goods 1,395 33,466 

            - Provision of services 17,901 38,176 

            - Grants/Donations (200) 405 

            Member Subscriptions 13,245 19,225 

           Sponsorship - 3,150 

   Other Fees/commission (300) 1,600 

   Finance income 338 506 

   

Total Income 32,379 96,528 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 (CONTINUED)   

   

NOTE 4:  EXPENDITURE 2022 

$ 

2021 

$ 

   

Cost of sales   

 Payments to ARTISTS 1,302 8,746 

 Payment for art sales - 14,516 

 Payment for unframed art sales - 1,890 

 Payment for card sales - 1,718 

Total Changes in Inventories of finished goods 1,302 26,870 

Depreciation 557 938 

Member Services costs 6,794 8,208 

Tutor fees accommodation and travel 3,922 13,650 

Exhibition and workshop expenses 275 8,236 

Other Expenses   

 Insurance 2,945 1,242 

 Management committee 82 - 

 Bank fees 398 668 

 Accounting fees 563 567 

Storage container - 715 

 Marketing costs 171 4,093 

 Occupancy Costs 19,086 15,784 

Total Other Expenses 23,254 23,069 

   

   

TOTAL EXPENSES 36,095 80,971 

 

 

Note 5:  PROPERTY PLANT EQUIPMENT and IT   

Computer equipment (at cost) 7,898 6,054 

Less provision for depreciation (6,095) (6,054) 

 1,803 - 

Furniture fixtures and fittings 13,717 13,717 

Less provision for depreciation (11,468) 10,952 

 2,249 2,765 

Library Materials 3,667 3,667 

   

TOTAL PROPERTY PLANT EQUIPMENT and IT 7,719 6,432 
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NOTES TO THE FINANCIAL STATEMENTS for the year ended 30 June 2022 (Continued)  

  

Note 6: Impact of Covid-19 on Artists Society of Canberra Inc’s (ASOC) activities 
  

The second Covid-19 Lockdown commencing in August 2021 had a significant impact on ASOC’s activities in 2021-22.  

Studio D at M16 Artspace was closed from the middle of Term 3 2021 to the middle of term 4 2021, and the 80th Spring 

Exhibition was cancelled twice.  The main impacts of this were: 

• The cancellation of the Summer Art Program scheduled for January 2022 as well as workshops scheduled for the 

second half of 2021.  Revenue from workshops planned for 2021-22 was $24,643 while $18,977 was refunded to 

workshop participants.  Two workshops proceeded in 2021-22, and revenue after refunds was $5,651, compared 

with expenses of $4,577.   

• The closure of Studio D meant that revenue from Workgroups in 2021-22 ($12,235) was $2,831 lower than in 

2020-21 ($15,066). 

• Offsetting the impact on revenue, ASOC received a partial rent holiday from October 2021 to January 2022.  The 

rent holiday resulted in rent paid of $18,636 for 2021-22 compared to rent that would normally have been paid 

of $24,308, a difference of $5,672. 

• Income from membership fees was $13,245 in 2021-22.  While this was $5,980 lower than membership fee 

income in 2020-21 ($19,225), as noted in the ASOC Annual report for 2020-21, membership fee income last 

financial year was higher than normal in part due to the end of the “period of grace” when ASOC moved to a 

new renewal system.   

 

Covid-19 also had a number of intangible impacts on ASOC during 2021-22.  For example, considerable management and 

volunteer effort was involved in planning and opening registrations for Workshops and the Spring Exhibition that were 

later cancelled.   
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 INDEPENDENT REVIEWER’S REPORT TO THE MEMBERS OF ARTISTS SOCIETY OF CANBERRA INCORPORATED 

Opinion 

We have reviewed the accompanying financial statements of Artists Society of Canberra Incorporated, which comprise the balance 
sheet as at June 30 2022, and the income statement for the year then ended, and a summary of significant accounting policies and 
other explanatory information.  
 
The financial statements are special purpose financial statements and have been prepared by management in accordance with the 
financial reporting requirements of the Australian Accounting Standards, the Australian Charities and Not-for-profits Commission Act 
2012 and associated regulations, as appropriate for small not-for-profit oriented entities. The Committee has determined that the 
Association is not a reporting entity as the users of the financial statements are able to obtain additional information to meet their 
needs. 
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation of these financial statements in accordance the financial reporting requirements of 
the Australian Accounting Standards, the Australian Charities and Not-for-profits Commission Act 2012 and associated regulations, 
as appropriate for small not-for-profit oriented entities, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Assurance practitioner’s Responsibility 
Our responsibility is to express a conclusion on the accompanying financial statements. We conducted our review in accordance with 
Standard on Review Engagements ASRE 2400, Review of a Financial Report Performed by an Assurance Practitioner who is a 
registered company auditor. ASRE 2400 requires us to conclude whether anything has come to our attention that causes us to 
believe that the financial statements, taken as a whole, are not prepared in all material respects in accordance with the applicable 
financial reporting framework. This Standard also requires us to comply with relevant ethical requirements. 
 
A review of financial statements in accordance with ASRE 2400 is a limited assurance engagement. The assurance practitioner 
performs procedures, primarily consisting of making enquiries of management and others within the entity, as appropriate, and 
applying analytical procedures, and evaluates the evidence obtained. 
The procedures performed in a review are substantially less than those performed in an audit conducted in accordance with 
Australian Auditing Standards. Accordingly, we do not express an audit opinion on these financial statements. 
 
Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that these financial statements are not prepared, 
in all material respects, in accordance with the financial reporting requirements of the Australian Accounting Standards, the 
Australian Charities and Not-for-profits Commission Act 2012 and associated regulations, as appropriate for small not-for-profit 
oriented entities. 
 
John Little CA 
Canberra Assurance Specialist Pty Ltd 
23rd August 2022  
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